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"Giriraj Nikunj" Ground Floor 6,

MTS & ASSOCIATES Navjeevan Colony,Wardha Road,
Nagpur Pin - 440015
Chartered Accountant Phone - 0712 - 2250420

Email : kapilmaheshwari_ca@yahoo.co.in

INDEPENDENT AUDITORS REPORT

To,

The Members,

The Gandhibag Sahakari Bank Limited,
Nagpur

Report on Financial Statements

1. We have audited the accompanying financial statement of Gandhibag Sahakari Bank, Limited, Nagpur at 31 March 2024, which comprise
the Balance Sheet as at 31 March 2024, and the Profit and Loss Account, for the year then ended, and a summary of significant
accounting policies and other explanatory information. The returns and reports of 7 branches audited by us are incorporated in these
financial statements.

Management's Responsibility for the Financial Statements

2, Managements is responsible for the preparation of the financial statement that give a true and fair view of the financial position, financial
performance and cash flow of the Bank in accordance with Banking Regulation Act 1949 (as applicable to co-operative societies), the
guideline issued by the Reserve Bank of India and the guideline issued by the National Bank for Agricultural and Rural Development, the
Registrar of cooperative societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Cooperative
Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This
responsibility includes design, implementation and maintenance of internal control relevant to the preparation of the financial statements
that are free from material misstatement whether due to fraud or error.

Auditor's Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirement and plan and perform the audit to obtain reasonable assurance about whether the financial statement are free from material
misstatements.

4. An audit involves preforming procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depends on the auditor's judgement, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, except for the effects of the matters
described in comments given in Part A, B & C of audit report, give the information required by the Banking Regulation Act, 1949 (as
applicable to co-operative societies). The Maharashtra Co-operative societies Act, 1961 and guideline issued by Reserve Bank of India
and Registrar of Co-operative societies in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India : (a) In the case of the Balance Sheet, of state of affairs of the Bank as 31" March 2024. (b) In the case of the
Profitand Loss Account, of the profit/loss for the year ended on that date, and

Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B" respectively of the Third Schedule to the
Banking Regulation Act. 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 and Maharashtra Co-operative
Societies Rules 1961.

8. Wereportthat:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of
our auditand have found to be satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those
books and proper returns adequate for the purposes of our audit have been received from the branches/offices.

c) Thetransaction of the Bank which have come to our notice are wthin the powers of the Bank.
d) TheBalance Sheetand Profitand Loss Account dealt with by this report, are in agreement with the books of account and the returns.

e) Theaccounting standards adopted by the Bank consistent with those laid down by accounting principles generally accepted in India so far
as applicable to Banks.
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9. As perthe information and explanations given to us and based on our examination of the books of account and other records, we have not
come across material instances in respect of the details mentioned in the Rule 69 (6) of Maharashtra Co-operative Societies Rules 1961.

10. In our opinion, except following Accounting Standards (AS) mentioned in our main audit report the bank complies with applicable

Date : 18/06/2024
Place : Nagpur

accounting standard. The Balance Sheet, the Profit and Loss Account comply with the applicable accounting standards.
11. Wefurther report that for the year under audit, the bank has been awarded "A" classification.

For, MTS & ASSOCIATES
Chartered Accountant

CA Kapil Maheshwari

Mem. No. 133497
UDIN : 24133497BKBJJG7595
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PROPOSED AMENDMENT IN BYE LAW

DIRECTORS

To contest the election of Board of
Directors, the active member should
comply following criteria -

i) Minimum share capital holding
Rs. 10,000/- and

"Minimum share
capital holding", the
figure Rs. 10,000/-

to be deleted and

the figure Rs.15,000/-
to be inserted.

Bye law | Existing Bye Laws Proposed Bye-Laws After Reasons why
No. Amendment | Amendment Amendment is
considered necessary
30 TRANSFER OF SHARES After the words TRANSFER OF SHARES : For encouraging the
A member may transfer his share or | "Transferfee"the | A member may transfer his share nominees of Late members
shares (where there shall not be any | word"Rs.20/-or" | or shares (where there shall not be to transfer share in his/her
accumulated losses) after holding them | to be deleted any accumulated losses) after holding own name.
for not less than one year to any other them for not less than one year to any
member of the Bank dU_'Y approved by other member of the Bank duly approved
the Board. The transfer is not complete by the Board. The transfer is not complete
until the name of the transfer_ee has until the name of the transferee has been duly
been duly entered in the register of entered in the register of members and on
members and on payment of transfer payment of transfer fee as may be decided by
fee Rs.20/- or as may be decided by the Board from time to time.
the Board from time to time.
40 (i) ELIGIBILITY OF BOARD OF After the words ELIGIBILITY OF BOARD OF DIRECTORS To encourage the

To contest the election of Board of
Directors, the active member should
comply following criteria -

i) Minimum share capital holding
Rs. 15,000/- and

member of Board to be
more active and responsible
while participating in
Banking activity.
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