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"Giriraj Nikunj" Ground Floor 6,

MTS & ASSOCIATES Navjeevan Colony,Wardha Road,

Nagpur Pin - 440015
Chartered Accountant Phone - 0712 - 2250420

Email : kapilmaheshwari_ca@yahoo.co.in

INDEPENDENT AUDITORS REPORT

To,

The Members,

The Gandhibag Sahakari Bank Limited,
Nagpur

Report on Financial Statements

1. We have audited the accompanying financial statement of Gandhibag Sahakari Bank, Limited, Nagpur at
31 March 2026, which comprise the Balance Sheet as at 31 March 2026, and the Profit and Loss Account,
for the year then ended, and a summary of significant accounting policies and other explanatory
information. The returns and reports of 7 branches audited by us are incorporated in these financial
statements.

Management's Responsibility for the Financial Statements

2, Managements is responsible for the preparation of the financial statement that give a true and fair view of
the financial position, financial performance and cash flow of the Bank in accordance with Banking
Regulation Act 1949 (as applicable to co-operative societies), the guideline issued by the Reserve Bank of
India and the guideline issued by the National Bank for Agricultural and Rural Development, the Registrar of
cooperative societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the
Maharashtra Cooperative Societies Rules, 1961, (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from
material misstatement whether due to fraud ar error.

Auditor's Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirement and plan and perform the audit to
obtain reasonable assurance about whether the financial statement are free fram material misstatements.

4. Anauditinvolves preforming procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depends on the auditor's judgement, including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Bank's preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Opinion

6. Inouropinion and to the best of our information and according to the explanations given to us, except for the
effects of the matters described in comments given in Part A, B & C of audit report, give the information
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required by the Banking Regulation Act, 1949 (as applicable to co-operative societies). The Maharashtra
Co-operative societies Act, 1961 and guideline issued by Reserve Bank of India and Registrar of Co-
operative societies in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India : (a) In the case of the Balance Sheet, of state of affairs of the Bank as
31* March 2026. (b) In the case of the Profit and Loss Account, of the profit/loss for the year ended on that
date, and

Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B" respectively
of the Third Schedule to the Banking Regulation Act. 1949 and provisions of the Maharashtra Co-operative
Societies Act, 1960 and Maharashtra Co-operative Societies Rules 1961.

8. Wereportthat:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory.

b) In our opinion, the Bank has kept proper books of account as required by law as far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received
from the branches/offices.

¢) Thetransaction of the Bank which have come to our notice are wthin the powers of the Bank.

d) The Balance Sheet and Profitand Loss Account dealt with by this report, are in agreement with the books of
account and the returns.

e) The accounting standards adopted by the Bank consistent with those laid down by accounting principles
generally accepted in India so faras applicable to Banks.

9. As per the information and explanations given to us and based on our examination of the books of account and other

records, we have not come across material instances in respect of the details mentioned in the Rule 69 (6) of
Maharashtra Co-operative Societies Rules 1961.

10. In our opinion, except following Accounting Standards (AS) mentioned in our main audit report the bank complies with
applicable accounting standard. The Balance Sheet, the Profit and Loss Account comply with the applicable
accounting standards.

11. We furtherreportthatforthe year under audit, the bank has been awarded "A" classification.

For, MTS & ASSOCIATES
Chartered Accountant
FRN 130510W
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CA Kapil Maheshwari
Date : 20/06/2026 Partner

Place : Nagpur Mem. No. 133497
UDIN : 26133497KNDXEQ9977
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PROPOSED AMENDMENT IN BYE LAW

Vice-Chairman and Sin
Directors nominated by the
Eoargd of Dircectors every yoar
beoside the Chief Executive
Qfficer.

Officer” the words
“and Chairman of
Board of Dircctor
shall be Chairman
of Executive
Commitiee” are to
he inzeried.

consist of Chairman,
YWice-Chairman  and
Six Biractors
nominated by the
Board of Directors
oyery  year  beside
The Chiel Execulive
Officer and Chalrman
of Board of Director

shall he the
Chairman of
Exacutive

Committee.

Bye Existing Bye Laws Proposed Bye-Laws After Reason why

Law Amendment Amendment Amendment

Na. is considered

necessary

A7) ELIGIBILITY OF BOARD OF | After the worrds | FLIGIRBILITY CF | To cncourage
DLRECTOR “Miinimum  share | BOARD OF WIRECIOR | the membear
To contest the election of | capitat holding”, | To contast the | ot Board to
Board of Direcior, the active | Lhe figure Rs. | elecrion of Board of | be maore
member should comply | 15000/-  to be | Girector, the active | aciive and
following critcria doieted and tho | momber should | responsible
(i} Minimun share capital | figure Rs. 25000/~ | comply foliowing | while
helding Rs. 15000/- and to be iserted. criteria participating

{i} Minimum share [ in Banking
capital holding Rs. | activity.
25000/ - and

oo wme o ceny mee e we e w| s we rves Bl —omiEs R —SuieEs R By we

S0{ii} (it} Minimun Deposits after the words | (ii} Minimurm | To encodrage

Bs. 1,000,000/ - and “Minirnum Deposits the member
Deposits”, the | Rs. 2,00,000/- and ol Board to
figure Rs. 100000/ - bo nore
to he deleted and active and
the  figure  Rs. responsible
200000/- to he wwhibe
insortoed. purticipating

in Banking
activity.

49 COMMITTEE OF THE BOARD: | After the words | The board shail | Since the
The borad shall constitute an | “not more  than” | constitute an | constitution
Exerutive Committee and | word five to be | Executive Committes | of avary
other commicttess or sub | deleted and Eight | and other | committen
committess as  may  be | to be Insertad committees or sub- [ eonsist of
considered necezzary. Each committces as may | elght
commitlee shall consists of be considerad | members  as
not more than five members. necessary. Each | per

committes shatl | concerned
consists of not more | bye law, it is
than Eight members. | necessary Lo
remove
cantradiction,
A9 {1} | The Lxecutive Cuimmittee | After the words | The Executive | As advised by
shall consist of Chairman, | "Chiel Executive | Committce shall | the Reserve

Bank of India
to avold
concentration
of pawer in
th
functioning of
the Barnlk,
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49(2) | The Lloan Committee shall | After the words | The Loan Committee | As advised by
consist of Chairman, Vice-| “Chief  Executive | shall consist  of | the  Reserve
Chairman and 5ix Directors of | Officer” the words | Chairman, Vice- | Bank of India
which atleast one director | “and Chairman of | Chairman  and 5 | to avoid
shall be as per Bye Laws 39{ii} | Board of Director | Directors of which | concentration
nominated by the Board of | shall he the | atlerst one director | of power in
Directors every year beside | Chairman of Loan | shall be as per Bye | Lhe
the Chief Executive Officer. Committee” are to | Laws 338(ii) | functioning

be inserted. nominatad by the | of the bank.

Board of Directors
every ycar beside
the Chief Executive
Officer and Chairman
of Board of Director
shall be the
Chairman of Loan
Committee,

49 (3} | The Staff Committee shali | After the words | The Staff Committee | As advised hy
consist of Chairman, Vice- | “Chief  Executive | shall  consist of | the  Reserve
Chairiman and Six Directors | Officer” the words | Chairman, Vice- | Bank of India
nominated by the Board of | “and the Chairman | Chairman and Six | to avaid
Directors every year beside | of Board of | Directors nominated | concentration
the Chief Executive Officer, Director shall be | by the Board of | of power in

the Chairman of | Directors every year | the
Staff Committee” | beside the Chief | functioning
areto be Inserted. | Executive Officer and | of the bank.
Chairman of Board
of birector shall be
the Chairman of Staff
Conmmittee.

438 (4] | The Recovery Commitlee | After the words | The Recovery | As advised by
shall consist of Chairman, | “Chief  Executive | Commitiee shali | the Reserve
Vice-Chairman anhd Six | Officer” the words | consist of Chairman, | Bank of India
Directors nominated hy the | “and Chairman of | Vice Chairman  and | to avoid
Board of Directors every year | Board of Director | Six Directors | concentration
beside the Chief Executive | shall pe  the | nominated by the | of power Tn
Officer. Chairman of | Board of Directors | the

Recovery every year beside | lunctioning
Committee” are to | the Chief Executive | of the bank.

be inserted.

Officer and Chairman
of Board of Director

shall he the
Chairman of
Recavery

Committee,
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49(;] The Audit Committoe shutl | after the words | The 7 Gudie [as ﬂivii:et?b\r
cuonsist of Chairman, WVice | "Chisf  Fuocutive | Committee shall | the Roserve
Chairman and six directors of | Offwer” the words | consist of Chairran, | Bank of ludia
which atleast one director | “ana Chafrman of | ViceChairman  and | to avoid
snall be as per by bye law no. | Board of Lirector | Sik directors of which | concentration
390} neminated by the | shall ba the | at least cne director | of power in
Board of Directors every year | Chalrman of Audit | shall he as per Bye | the
in first meeting of the now | Committee™ are to | Lew Moo 39 (i)} | functioning
financial year basides the | he insertad. ncminated by the | of the bank.
Chigf bxecutive Oilicar. Board of Curedtors

every wyear n first
meeting of the new
financial year heside
Chief Executive
Clicor and Chairman
of Board of Jirzctor
stiall ke the
Chairman  of  Auwdit
Commitiee,
44 |6) MiL Tha Invastment | The Imvastment | As per
{MEW) Committee  shall | Committee shatl | Reserve Bank
CONSIST of | consist of Chairman, | of India
Cheirman, Vice- | Wice-Chairman  and | extant
Chairmih and Skx | Six directors | regulation.
directors nomipated by the
nothingled by the | Board of [hrectors
board ef directors | every  year  beside
oyery year beside | Chief Executivie
Chicf fxecutive | Officer  and  Viee-
Officer and Wice- | Chairman of Board
Cheirman of Board | of Director shall be
of Director shall be | the  chairmen  of
the  Chairmian of | Iavesiment
ihe Inveatment | Commitiea.
Cammittae. Furthar Viga-
Further Yice- | Chairman  &f  the
Cheirman  of the | Investment
Investruent Commitlee
Commiltee nomipaled by the
noniirated by the | Board of Cirectors
Board of Directors | from amongst seven
frons amongst | directors.
seven direciars.
£9(7) The Technical | The Technical | As per
{INEVS] MIL {oramutee  shall | Commitiee shall | Rezerve Bank
consist of | consist of Chairman, | of idia
Chairman,  Vire- | Vice-Chairman  and | extant
Theirman and Six | Six drecters | regulation.
directers ncminalod by the
nomingted by the | Board of Crecters
bourd of directors | every  year boside
every year beside | Chief Luecutive
Chief Executive | Officer  and  Vice-
Gfficer and Vice-_‘ Chairman of Board
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Chairman of Board
of Director shall be
the Chairman of

the TFachnical
Committee.
Further Vice-

Chairman of the

of Birector shail be

the chairman of
Technical
Committea.

Further Vice-
Chairman of the

Technical Committee

Officer and Vice-
Chairman of Board
of Director shall be
the Chairman of

The Fraud
Monitoring
Cornmittee.
Further Vice-

Chairman of the
Fraud Monitoring
Committee

nominated by the
Board of Directors

from amongst

seven directors.

Technical nominated by the
Committee Board of Directors
nominated by the | from amongst seven
Board of Directors | directors.
from amongst
seven directors.
49 (8) MNAL The Fraud | The Fraud | As per
(NEW) Monitoring Monitoring Reserve Bank
Committee  shall | Committee shalt | of India
consist of | consist of Chairrman, | extant
Chairman, Vice- | Vice-Chairman and | resulation,
Chairman and Sk | Six diractors
directors nominated by the
nominated by the | Board of Directors
board of directors | every vyear beside
every year heside | Chief Executive
Chief Executive | Officer and Vice-

Chairman of Board
of Dircctor shail ba
the chairman of The
Fraud Monftoring
Committee.
Further
Chairman of
Fraud
Committee
nominated by the
Board of Directors

Vice-
the
Monitoring

from amongst seven
directors.
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